
OP3FT ANNUAL FINANCIAL STATEMENT 2021

Published by the OP3FT, the dedicated, independent, non-profit organization,
whose purpose is to hold, promote, protect, and ensure the progress of the Frogans technology,

in the form of an open standard for the Internet, available to all, free of charge.

In  accordance  with  Article  23  of  its  Bylaws,  the  OP3FT  has  prepared  a financial  statement,
consisting of a balance sheet and a revenue and expenses statement for its accounting period
beginning on January 1, 2021 and ending on December 31, 2021. 

The OP3FT Annual  Financial  Statement 2021 was finalized  on  May 9,  2022 and approved on
June 28,  2022 by  the  OP3FT  Board  of  Directors.  The  Statutory  Auditor's  report  is  dated
June 27, 2022. 

This document includes a presentation of the OP3FT Annual Financial Statement 2021 as well as,
in French, the balance sheet, the revenue and expenses statement and the Statutory Auditor’s
report. 

This document is published and archived on the OP3FT's Web site, at the following permanent Urls
(Uniform Resource Locators): 

- in English: https://www.op3ft.org/en/resources/afs/access.html 
- in French: https://www.op3ft.org/fr/resources/afs/access.html 

Fonds de dotation OP3FT – 27-29 rue Raffet 75016 Paris, France
SIREN: 750 584 864
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PRESENTATION

The OP3FT Annual Financial Statement 2021 is characterized by the following: 

Balance sheet total: 3,557,876 euros

Endowment revenues: 1,800,000 euros

Lifetime gifts: 0 euros

Result for the period: 779,149 euros

Significant events of the accounting period

The year 2021 and the start of the year 2022 were marked by the context of the Covid-19 virus.
The successive variants had an impact on the rhythm for financing the fonds de dotation as well
as on the development of certain work in view of starting the spread of the Frogans technology
among various technical communities. On the finalization date for the accounting period ending
December 31, 2021, management was not aware of any significant uncertainties that call into
question the going concern.

Accounting methods and rules 

The OP3FT Annual Financial Statement 2021 has been prepared and presented in accordance with
the  provisions  of  the  General  Accounting  Plan  1999  and  of  regulation  ANC  2018-06.  These
regulations stipulate accounting practices for associations and foundations in France. 

Depreciation is calculated using the straight-line or declining balance method, depending on the
estimated useful lives: 

Concessions and licenses: 1 to 3 years
Patents and graphic creation: 5 years
Installations/fixtures and fittings: 5 years
Office equipment and computers: 1 to 3 years
Furniture: 2 to 4 years
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Analysis of the balance sheet

Assets are classified as follows: 

- Intangible assets (initial endowment and patents): 1,198,461 euros
- Other tangible fixed assets (IT hardware): 3,395 euros

- Financial assets (participation in OP3FT Branches): 60,000 euros

- Other financial assets (deposit for premises rented): 12,150 euros

- Accounts receivable and related accounts (settlement agreement, FCR Operator): 2,277,000 
euros 

- Cash and cash equivalents: 1,158 euros

 Equity and liabilities are classified as follows: 

- Equity: 936,160 euros

- Result for the period: 779,149 euros

- Borrowings from credit institutions: 450,000 euros 

- Debts to suppliers and related accounts (including invoices not received): 892,929 euros

- Other liabilities (paid leave, payroll taxes, and wage tax): 1,272,740 euros

Analysis of the revenue and expenses statement

Resources:

- Endowment revenues (derived exclusively from the operating license of the Frogans Core 
Registry): 1,800,000 euros

- Lifetime gifts stemming from public generosity: 0 euros

Operating expenses are classified as follows:

- Other supplies and external expenses (independent contractors participating in works related to 
the promotion, protection and progress of the Frogans technology, rental of premises, as well as 
services for legal, accounting and social matters): 245,247 euros

- Taxes, duties and similar payments (payroll and property taxes): 41,867 euros

- Wages and salaries: 493,546 euros

- Payroll taxes: 204,210 euros

- Depreciation on assets: 10,563 euros
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